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Thousands of women and men in United Kingdom are to live on monthly salary or wages which they
are paid in the beginning of the month. What they earn in this way, is limited and fixed and is far
short of the practical need. Naturally, their purse is found to be emptied within a few days and they
are to look for small finance to meet unavoidable demands. 500 pound payday loans have been
introduced by the finance market to support the salaried class of this country. It should be reviewed
how beneficial this kind of finance is. This article contains pros and cons of 500 pound payday loans
in brief.

500 pound payday loans are offered within Â£50 to Â£500 which is definitely a small amount. This
loan amount provides great support to the borrowers when they are to meet urgent demands. The
loan seekers do not require producing valuable possessions which, in secured kind of loan program,
the finance providers use as a pledge. Because of this, both non-homeowners and homeowners are
eligible for 500 pound payday loans.

The borrowers applying for 500 pound payday loans are not instructed to fax their personal details
in large number of documents. Faxing is not necessary in this kind of loan program. There are loan
seekers who have ruined their credit status. They are also eligible for 500 pound payday loans,
because creditworthiness is not checked while the lenders offer approval for the loan payment.
Moreover, the borrowers obtain the loan amount within 24 hours after the loan application is passed
for payment. Processing of loan payment is made faster when the loan seekers submit the loan
application online.

On the other hand, 500 pound payday loans are offered against the paycheck of the next month.
This implies that the paycheck is treated as security. The loan amount is still paid in unsecured
variant. The borrowers are to pay the interest charged at rates higher than normal. The repayment
tenure is also shorter. The borrowers must clear the loan amount within 14 to 31 days. Fines or
penalties are charged for non-repayment or miss-repayment.

The citizens of England can apply for 500 pound payday loans, but they must be at least 18. Thy
must be holder of bank account. It is required that they have sizeable monthly income and that they
are employed in a legally approved organization.
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