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In 2005, the National Association of Realtors (NAR) was interviewed for its regulations that typically
restrained using technology in the real estate business. One of the inventive procedures that were
influenced was the multiple listing services (MLS) for the gain of the agents and clients. This is an
illustration of the new clashing with the old.

The NARâ€™s elimination of modern resources such as the Internet in the real estate industry was a
violation of Section 1 of the Sherman Act. Agents who utilized the Internet to conduct business were
singled out and rejected admittance to the for-sale entries. In its last judgment, the U.S. District
Court of the Northern Illinois district favored the agents. The decision, passed in 2008, deterred the
NAR from making regulations that would limit the use of technology.

Today, the multiple listing service system is alive and well, aiding agents in giving information and in
selling each otherâ€™sâ€™s stock. Agents who operated virtual office websites (VOWs) help them do the
job more proficiently, because of the advantages of the Internet. In some way, this brought on a
conflict between agents using VOWs and agents who arenâ€™t.

Nevertheless, based on the case document, agents applying VOWs are not much different from
brokers who arenâ€™t. The basic essence of real estate business continues to be unchanged: agents
go to the residence on-site, hold licenses to practice their career, etc. By way of the MLS, the
agents have immediate easier access to information and can keep them faster than when they were
writing everything down in a ledger.

Typically, a New York MLS system can lessen the expense of running a real estate company. This
obviously implies reduced commission by some VOW agents, which also means lower housing
rates. Since countless Americans go online everyday, VOW agents can get instant access to a pool
of prospective clients. Everything is reliant on the Internet to complete its jobs.

The changed VOW guideline presently being used protects brokers employing New York real estate
listings to its maximum extent. As a person conducting business, an agent has the right to look for
inventive ways to improve his production as outlined by the law. Multiple listing service is here to
stay today and tomorrow.

You can get a copy of the court case of agents against the NAR by going to the website of the
Department of Justice at Justice.gov. For a simpler summary of the matter on NY real estate
listings, you can also check out rerclaw.blogspot.com.
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