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First few months of the year indicate a positive sentiment as per market analysis. Thereâ€™s been a
rise in demand from tenants that has a positive pertaining to the rental outlook. The commercial
property in Bangalore market is buoyed by a strong rebound in enquiries and expected transactions.

RICS India industrial Property Survey, an easing in world strains has led respondents to upgrade
their expectations in both the occupier and investment markets within the country. With realty feeling
the results of the softer macro atmosphere within the previous two quarters, the real estate market
is currently witnessing improving results across many indicators, that might signal the start of a
turnaround.

Commenting on the sentiment with respect to the global market of commercial property in
Bangalore, Mr. Simon Rubinsohn, Chief Executive of RICS stated, the higher sentiment within the
report is encouraging and in keeping with the development within the macro news flows throughout
the primary quarter. Indeed, the amount of realty markets around the world showing higher results
each from an occupier and investment perspective is increasing. Though there are still risks to the
world economy, the drivers of growth are becoming Â a lot of broad-based that ought to facilitate
underpin a firmer trend in activity as 2012 wears on. The key space of concern remains Europe with
a lot of the continent either in or flirting with recession. The resilience of Germany ought to,
however, give a live of support and gradually facilitate bolster growth elsewhere on the continent.

The markets are moderately buoyant and there's a reasonably sensible absorption of workplace
house at enticing values with native and multinational corporations expanding.

Growth areas in city

Historically, the demand for commercial property in Bangalore has been clustered within the Central
Business District, Whitefield â€“ EPIP zone and Electronic City Phase I and II. With the exception of
these areas, the opposite key areas are the Intermediate Ring Road, Outer Ring Road, Peenya
Industrial Area, Jigani Industrial Area and tiny pockets of interest in north Bangalore. The analysis
reveals that Bangalore incorporates a huge offer of Grade A workplace. An analysis shows the
overall existing stock of economic workplace house within the town is in way over a hundred million
sq ft. This doesn't embrace captive commercial office projects.

In the course of the previous couple of years, there has been important development in north
Bangalore. Specifically Bellary and Hebbal Road have seen the launch of Grade A workplace
buildings, tech parks and SEZs. Given this rental values and rate of absorption, north Bangalore is
rising because the fastest-growing commercial destination within the town.

The obvious factors contributing to the current are proximity to the international airport further
because the development of social infrastructure. Once the Metro services start during a full fledged
manner the connectivity can solely add bigger worth to the current location and there's a bigger
probability of more development in locations beyond the airport.

Traditionally, Bangalore has been thought of as an IT/ITeS hub, rightly thus because the major
demand for commercial property in Bangalore comes from these sectors. Of late, the trends counsel
that aside from IT/ITeS, producing, banking, finance and consultancy sectors also are pushing
demand.
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Prop Tiger - About Author:
Prop Tiger is an independent real estate advisor with a pan-India presence. We aspire to be your
first port of call if you want to buy a a property in Bangalore.
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