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Available online are several types of mortgage calculators based on use. As market competition
continued to become stiff, brokers and lenders tried to become innovative when it comes to their
approach to attracting customers. One innovation they came up with is the mortgage calculator. In
an effort to push â€˜transparencyâ€™ on the computation process, they created different types of mortgage
calculator that would allow customers to estimate the total tag price of the loan product they seek.
As time passed on, these calculators grew more complex in the sense that they become more
precise with their computations. Now, almost all mortgage websites host mortgage calculators.

Among the most popular mortgage calculators found online are the borrowing power calculator,
Lenders Mortgage Insurance (LMI) calculator, variable vs. fixed rate calculator, extra repayment
calculator and the basic home loan repayment calculator.

Borrowing Power Calculator

This mortgage calculator helps consumers determine the loan amount they can comfortably borrow
(hence the borrowing power). By knowing a certain range of loan amounts that you safely borrow
based on how much you earn and spend every month, you can avoid committing the mistake of
borrowing outside your means.

Lenders Mortgage Insurance Calculator

Banks and non-bank lenders typically allow their clients to borrow up to 80% of the propertyâ€™s overall
amount. However, there are instances when the borrower needs to borrow beyond the allowed limit,
sometimes even up to 100% of the propertyâ€™s full purchase price. This prompts the lender to oblige
the borrower into paying for the Lenders Mortgage Insurance, which will serve as the lenderâ€™s
protection against probable financial loss in case the borrower fails to pay the mortgage. Using the
LMI calculator, youâ€™ll be able to figure out the lowest premium should you be able to secure an LMI
waiver or discount.

Variable vs. Fixed Rate Mortgage Calculator

During the initial phase of the mortgage selection process, you will probably be stuck between
getting a fixed rate loan or a variable rate loan. The variable rate vs. fixed rate calculator allows you
to compare your expenses in payments in relation to the official interest rates and the type of
mortgage you choose between the two.

Extra Repayment Calculator

The extra repayment calculator is one of the simplest types of calculators out there. This is used to
compute the savings youâ€™ll be able to make if you decided to come up with additional payments on
top of your regular monthly repayment. In short, this calculator gives you a glimpse of just how your
extra payments will affect your financial flow.

Basic Repayment Calculator

The basic home loan repayment calculator allows you to simplify your approach to mortgage
decision-making because it gives you the ability to estimate your actual mortgage repayments for a
particular home loan.
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