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The magnitude of insurance policies in our present society cannot be ignored and it must be taken
into consideration to take the most important decisions in oneâ€™s life. Today, insurance, particularly
life insurance plays an important role in everybodyâ€™s life. Whether a person with high income or a
person with low income he would want to apply for insurance, particularly life insurance in India.
People find a need to buy term life insurance in India because of its seeming advantages. For the
best policy to be bought, one needs to compare term plans and there are tools available for that on
the internet these days.

Some of the advantages of choosing term life insurance is that it provides financial security to the
policy holder and to his or her family.

As term life insurance has become affordable, many people are opting for it securing their families
or loved ones in case of any mishaps, accidents or even death that can occur suddenly.

Early death: The death benefit provided under life insurance will act as a security amount with which
the survivors of the policy holder will be able to lead a comfortable life. Early death can be very
devastating for any family, particularly if the member is an earning member. In such condition, the
familyâ€™s financial position can be affected badly. Insurance policies provide financial security against
such deaths of family members.

Coverage provided for critical illness and accidents: These coverage are provided in most of the
insurance plans because, these two aspects cannot be ignored in todayâ€™s life. Anybody can fall sick
any time and there is no saying when an accident might occur. Thus opting for insurance, provides
coverage under critical illness and for accidents as well.

With such benefits in hand, it would definitely be better to take insurance plans. But, there are few
shortcomings of taking term life insurance plans. One of the major shortcomings is that term life
insurance policies have limited time, which means that term life insurance plans are only valid for a
certain period of time. Generally, the periods are in multiples of 5 years with minimum of 5 years to
a maximum of 25 years.

On the other hand, they are fruitful only when a person dies during the time the insurance is valid
does the death annuity is actually paid to survivors of policy holder. This can be overcome by taking
the longest possible time in any term insurance policies available. Generally, the maximum time
given for any term life insurance policy is 25 years. So, one can opt for the maximum and obtain the
advantage of maximum coverage time in term life insurance.

As there are many companies providing life insurance policies these days. The price at which most
companies provide insurance is matter of concern for most people. Even when the premium of term
insurance policies is lower, one can find a lot of difference in most policies that are offered. So, with
such differences, one can compare term plans to arrive at the best plans.

In order to compare term plans, one needs benchmark references. Such references can be
obtained from online comparison tools. These online comparison tools will be very easy to operate
for common man and hence, they would be ideal in helping compare term plans.
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