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Where law and finances meet, there are often many blank spaces left in the knowledge of people
involved in either side, but not directly in both. That's why we have such convenient access to
experts in both fields these days â€“ you never know when you might need someone to explain a
certain law to you, or perhaps guide you through establishing a specific type of account that you
need for your business.

And in some cases, people end up getting confused over basic terms that sound similarly to anyone
familiar with the language's basic nuances, but actually have quite different purposes. A common
example of this is will vs trust â€“ many people wrongly believe that those two refer to the same thing,
when in fact there's a world of difference between them and if you're not familiar with the language,
you likely wouldn't even confuse them to begin with.

A will is something left by a person close to their time of death, for the purpose of leaving some of
their assets (or in most cases, all of them) to certain "beneficiaries" â€“ people in their close circles who
could, in the opinion of the testator (the person leaving the will), make proper use of the assets
they've been left. For example, a dying businessman may want to spread his wealth between his
wife and children, and perhaps leave something for charity â€“ they would write that in their will and
then submit it for proper processing.

The processing of a will involves various steps required by law to ensure the legitimacy of the will's
contents â€“ for example, the will has to be signed not only by the testator, but also by several other
parties, some of them independent to the case (such as a notary and at least two witnesses who
aren't beneficiaries themselves). In addition, the will must be created at a time when the testator is
in a sound state of mind and capable of taking such important decisions on a clear head.

Next in the comparison of a will vs trust, we should outline the basic idea of a trust. A trust refers to
property (or any kind of assets, really) given by one person to another, for the purpose of keeping
those assets safe and in a good condition on behalf of a third person. This may sound confusing,
but to put in simple terms: person A (called the settlor in legal terms) gives some property to person
B (the trustee) so that person B can manage that property on behalf of a third party, person C,
called the beneficiary.

Trusts are very popular in some parts of the world (especially England) and there are various other
legal tools related to the idea of a trust, such as an investment trust which involves managing
finances for a beneficiary. Even though a trust is somewhat similar to a will in its most basic sense,
it involves the assets of a living person, which is perhaps the greatest difference in the will vs trust
comparison.
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Know more about a will vs. trust just by clicking on the link and also know about a california
inheritance tax.

http://www.articleside.com/author/jarvislloyd13
http://www.articleside.com/management-articles
http://www.articleside.com/management-articles/will-vs-trust-do-you-know-the-difference.htm
http://www.articleside.com
http://www.articleside.com/author/jarvislloyd13
http://www.TIPS-FOR-TRUST-PLANNING.com
http://www.TIPS-FOR-TRUST-PLANNING.com
http://www.TIPS-FOR-TRUST-PLANNING.com


Article Keywords:
will, trust, inheritance tax

 You can find more free articles on Article Side. Sign up today and share your knowledge to the community! It is completely FREE!

http://www.articleside.com
http://www.articleside.com

