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Many graduate students fail to repay their student loans in time since there is a dearth of adequate
employment after the school leaving examinations. Some people may also have other financial
obligations to fulfil and thus are unable to make regular repayments. But then there are also some
students who are just being negligent when it comes to the repayment of the student loans. These
are the people who suffer the most when they confront the defaulted student loans.

Before the default of student loan occurs, deferment can be chosen as an option. The deferment is
also referred to as the economic hardship. It is just the postponing of the repayment for a specific
period of time. If you are having difficulties in payment of the student loan in time, you can ask for
the deferment option from your lending institution.

There are many deferment options and one of them is the economic hardship. It is available in
terms of 1 year increments if you are able to prove with the help of documentation that you have
had a hardship deferment previously, is on a state or federal assistance, or is employed with the
Peace Corps.

If you are still attending school, are unemployed, or are in the military academy, then too you can
qualify for many other types of deferment. This is in fact a good way to keep up the rapport with the
lending institution. Before the default of student loan happens, it goes into the delinquency stage
which is a better option for the students. It is a kind of warning that is served to the students
regarding the default of student loan. In fact the delinquent loans are much common amongst the
student than that of the defaulted student loans. They are not as serious as the defaulted student
loans, but can also lead to serious consequences like no future credits for the student unless he is
able to repay the entire amount of student loan to the lending institution.

There are many types of repayment options available, and it is best to discuss the financial struggle
that you are going through presently with the lender in order to gain some sympathy and also buy
some time in the process. The lenders usually send notices by the snail mail or the emails in the
period of non payment before the default takes place and also when the default has been declared.
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Paul Peter is a Financial consultant who has good knowledge on a defaulted student loans. For
more information on a default of student loan, he recommends to visit a
http://www.defaultedstudentloansolutions.com/.
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