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These days in the United States there are over twenty million small businesses operating; these
businesses are responsible for over half of the countryâ€™s private workforce and contribute to a large
majority of the countryâ€™s gross domestic product, explains Carlos Hank Rhon. With small businesses
being so successful in the work force, it is a great time for entrepreneurs who are just starting out to
apply for a business loan thanks to the positive outlook that small businesses have on our nationâ€™s
economy. It would be a wise investment for a lending company to lend their money to an up-and-
coming small business that has innovative ideas for products and services that may one day help
them to become one of the largest corporations in the country.

Business loans can sometimes be difficult to obtain, however, if you have a strong credit history,
plenty of worthwhile collateral, and a fool-proof plan for your small business then it is very likely that
you will be able to get the business loan that you need in order to get your new business started,
notes Carlos Hank Rhon. There are several things that you should know before you apply for a
business loan that will help to increase your chances of getting the loan that you deserve. Here are
a few tips that may help you along the way so that you can get started with your new business
ownership.

Lenders like Carlos Hank Rhon look at your ability to repay your loan back to them as one of the
main factors when it comes to allowing you to borrow their funds of your business purposes.
Therefore there are several things that they take into consideration when looking at your loan
application. Your credit and financial history will provide the lenders with a good overview of how
you have managed to pay back loans and other expenses in the past. So it would be a good idea to
look over your credit history and make sure that there are no mistakes on your credit report that may
hurt your application process.

Collateral can be very helpful when it comes to applying for a business loan. Any stocks, bonds or
personal real estate that you own can be used as collateral when applying for one of these loans.
This can help to make up for any issues that you may have with your financial history or your credit
report so that you will still be able to get the commercial loan that you need, or collateral can also
help you to borrow even more money than you had initially applied for based on what your real
estate property, stocks or bonds are worth. So if you own any extra real estate or have invested in
stocks and bonds you should keep this information in mind when it comes to preparing for your
business loan application.

Be prepared to fill out a lot of paperwork and provide plenty of information about yourself, your
upcoming business plans and your financial history when you are applying for your business loan.
The more information that you have on hand to provide to your lender, the faster your application
process will be which will get you started on the right path to owning your own successful business.
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Rajneesh - About Author:
a Carlos Hank Rhon - The firm specializes in banking services and is also a distinguished financial
services provider. Portfolio of Carlos Hank Rhon encompasses accounting services, commercial
lending, financial consultancy and mergers.
For more information, please visit: a http://carloshank-rhon.com/funding-for-your-startup-
business.html
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