
Article Side
Short Term Payday Loans: Instant Funding for People Living on Salary or Wages by
Angel George

Article published on February 28th 2012 | Loans

The salaried people or people living on monthly wages have reasons to spend sleepless nights,
sometimes. Sometimes, they find their wallet has become empty in the middle of the month
although their next payday is two to four weeks away. When demands of several kinds surface
during this period, people look for small finance as solution for such crisis. In this situation, short
term payday loans appear to them as savior. Short term payday loans are free from faxing and also
free from credit checking.

Short term payday loans are actually short term loans in a different form and finance of this type has
been introduced by the finance market to help the people who are to depend totally on their monthly
income. Demands of small kinds are fulfilled with the help of this short finance. A grocery bill can be
cleared or a medical bill can be paid off. School fees for sons and daughters are not left unpaid. The
same fund can be used for replacement of worn out front wheels of the vehicle.

A loan seeker can fetch $100 to $1000 from short term payday loans. The payable amount is fixed
by the finance provider who tries to learn all about the applicantâ€™s monthly income. He does gauge if
the applicant will be smart enough to clear the borrowed amount within the stipulated time. The
finance provider decides what amount the loan seeker should be granted towards loan. It is
important to note that the borrower is charged with penalties or fines, if he does not pay back the
amount along with interest in time. If he defaults, that is, if he stops repayment, interest will
accumulate.

Generally, 14 to 30 days are standardized tenure for repayment. A borrower can pray for more time,
but he is charged with extra fees if the lender grants his prayer. On the other hand, short term
payday loans are bracketed with higher rates of interest for the reason that advances are made in
absence of collateral.

Monthly earning of the loan seeker must be about $1000. He must be working in an authorized
organization at least for half of a year last. This is required for one to be qualified for short term
payday loans. A loan seeker is qualified, if he is an adult citizen of Australia and if he possesses an
active bank account. Possession of bank account is necessary, because the finance provider, after
approval of loan application, deposits the sanctioned amount with the bank address of the
respective borrower. Yes, within one day, the payment is made.
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