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In case youâ€™ve taken up multiple payday loans Ottawa and youâ€™re unable to clear the debt amount,
youâ€™re in serious trouble. Though payday loans are quick source of income however, the high rates
of interest and brief repayment period leave you moneyless. This article comprises of tips on how to
settle the never ending loan cycle of Ottawa payday loans.

You need to stop taking payments from the lenders. Notify your lenders that youâ€™re unable to pay the
loan at present. Thereafter, your account details shall be forwarded to the collection department.
Decide a fixed weekly amount and the collection agency shall collect money from your bank account.

The entire procedure should be done in writing so as to avoid harassing phone calls or mails.

In case you feel that youâ€™re bound to pay high rates of interest, you can check out your state laws
that deal with payday loans Ottawa. If your lender is violating the state laws, you can inform this
matter to the lenders.

You can contact a debt consolidator. Debt consolidation agencies clear the debts on your behalf. In
return, youâ€™ll be given an extended time period during which, youâ€™ll have to settle their amount at a
lower interest rate.

You can request for an extension or flexible payment plan. Your lenders have to get their money
somehow so most of them prefer to wait. Some agencies provide you the provision of settling the
loans through flexible instalment plan.

You can search for local debt settlement programs. In case youâ€™ve tried to negotiate with the lenders
and failed miserably, these debt settlement programs can help you in paying your debts. There are
private as well as government and non-profit NGOs that settle loan on your behalf. In return, they
ask you to work for them. Itâ€™s like, you will be employed by the company on a fixed monthly salary
and a part of your salary shall be dispatched to your lenders. Thus, youâ€™ll have a steady source of
income plus, you will be able to clear your debts.

Your last resort is to consult an experienced attorney who deals with such cases. Sometimes,
lawyers can help you in settling the loans at a lower amount.

These techniques will help you in clearing your Ottawa payday loans. Always make it a point not to
take consecutive loans if you feel youâ€™re not in the position to repay them.
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