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The finance providers study the credit report of the loan seekers. They want to know a little about
the financial status and repayment behavior of the person. They want to confirm that they would get
back what they are going to invest. The loan seekers having bad credit are usually refused by the
lenders. The finance market has divided the advances in two categories: secured and unsecured.
The tenants cannot, generally, apply for any kind of finance offered in secured variant, because the
loan seekers, in this case, are to provide valuable assets (a home for example) as a guarantee. The
tenants with impaired credit status find them placed in a situation which is difficult to maneuver,
especially, when they look for finance. They can, of course, go for no credit check tenant loans.

No credit check tenant loans are available in unsecured variant which means that collateral is not
necessary to apply for this kind of finance. Next, this kind of finance is probably the best option for
the non-homeowners who have been stained with defaults, arrears, late payment, less payment etc
or whose credit score has gone below 600 marks as per FICO. The finance providers leave behind
the credit report when they review the loan application submitted for no credit check tenant loans.

The loan seekers should assess what amount of finance they do require and for what purpose they
would secure the finance. They can make use of the loans for purposes like debt consolidation,
education of their children, medical treatment, wedding festival etc. An amount within Â£1000-
Â£25000 can be availed towards no credit check tenant loans. It is also a fact that the finance
providers will finally fix the payable amount. The loan seekers will be allowed the tenure for
repayment within 1 to 10 years. As the loan amount is offered in unsecured form, interest is charged
at rates higher than usual. The borrowers must be responsible in obeying the repayment schedule;
otherwise, they will be charged with fines and penalties.

The applicants must be over 18 and they must be citizens of United Kingdom to be eligible for no
credit check tenant loans. The payment is made through the bank transfer mode. Hence, the
borrowers must have an active checking account. It is important that the borrowers have capacity
for paying back the amount secured. They must be employed in an authorized establishment and
they must have substantial monthly income.
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