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The Bank of England may have retained the bank rate on 0.5pc, but the house owners must not be
misled to think that the investors are not active when it is all about their mortgage rate. Mortgage
rates are moving towards its sky and it would continue to go up if the crisis doesnâ€™t come down in
some months.

If we get some details of banks in Britain, we come across some banks such as Nationwide and ING
which have increased their mortgage rates on some deals and in the same way, Chelsea Building
Society has also hiked the prices as per the new mortgage rate. 2 years tracker rate has gone up
from 1.70 to 1.88pc. The reason of such hike is thought behind the Euro zone collapse. Though, the
mortgage rates are determined more by wholesale rates than the bank rates.

The mortgage lenders depend on the wholesale market prices. For last some months, the market
has started to concern about the euro and which affects the market situation. The cost of deriving
new funds has come down with higher Libor rates.

A mortgage expert, Ray Boulger says that it has taken place in the market and the short term
mortgage has gone up by 0.5pc for last two months. He further adds that such increases have not
been strong to affect the intention of those people who dare to get a home. He is also getting feared
in terms of Euro zone crisis. The crisis would end in tears and the outcome would be that the
lenders have not any options rather reducing lending.

Debt for house has touched its highest since 2009. Purchase authorisations have risen up from
52,700 in October to 54,700 in November, an increment of 4pc and 15pc more than November,
2010. Though the increment has been prompted by the lending condition in the country, but the
professional landlords are getting benefits from hiked lender support.

Although the mortgage rates are moving ahead, it does not seem like that the bank rate would
increase for some times. Even the bank rates remain low the shortcoming for the mortgagors is that
the properties are coming down. So it is considered very important to think over price slide when
you are thinking about a house loan. And you should choose the best credit options available
around you, because numerous number of financerâ€™s is providing same financial aid with different
rate of interest.

For easy financial aids visit 12 month loans instant approval @
http://www.12monthloansinstantapproval.co.uk/
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