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The recent economic slump has caused a lot of people to lose jobs. It wouldnâ€™t be surprising for
people to experience tough times because of the marketâ€™s poor performance. As a result, more
people will be buried in piles of debt. To get out of debt, you must analyse your finances and see
where you can possibly make cuts without actually choking your familyâ€™s budget.

Your mortgage is one of the main avenues where your money goes. In order to reconfigure your
budget you have to add your water, electricity, gas and other utility bills to your mortgage
calculation. You might also have auto loans and other unsecured debts. With all these financial
expenses in mind, how do you manage to stay faithful to your financial obligations?

As mentioned earlier, you have to keep track of your monthly expenses and income. One thing you
can do is consolidate your other debts into your mortgage. Debt consolidation is the process of
replacing several loans into a single loan, which in this case would be your mortgage. How will it
benefit you? For one, you get to apply and pay the same interest rate from your mortgage loan. That
will definitely decrease the amount you pay online. As your monthly payment decreases, you will be
able to come up with money to make additional repayments. The extra money could also help you
purchase items in cash instead of using credit cards. Whatâ€™s great about debt consolidation is that
you are not required to own a property in order to apply for these programs.

Using a debt consolidation home loan calculator, you will be able to determine the amount you will
be able to save by combining your debts into one single loan. You can also seek the help of debt
consolidation experts who can provide you with expert advice regarding your debt consolidation
options. As a matter of fact, there are financial institutions that provide debt consolidation assistance
to people with notorious credit histories.

A debt consolidation loan is definitely a lot better than declaring bankruptcy. Once bankruptcy
appears in your credit report, it will take a lot of time before you can move on from the negative
effects it brings. So to speak, a declaration of bankruptcy will make it difficult for you to apply for
credit cards and home loans. On some occasions, you might be able to secure a loan or credit card
with high interest rates.

If you are finding it hard to manage your debts, a good start would be to conduct an extensive
mortgage calculation to determine the actual figures. Speak to your providers and explain your
situation to them. As much as possible, they would try to help you out than risk not getting their
money back.
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