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Cash shortage especially during the phase when you are looking for job can be very frustrating. No
lender is ready to extend loans at reasonable interest rates without proof of a stable employment. If
you find yourself in a similar situation, you can consider applying for loans for unemployed.

These loans are available for jobless persons who need short-term loans to meet their personal
expenses. Any kind of financial requirement can be fulfilled by using the borrowed amount like
paying household expenditure, credit card dues, and home loan installment. The interest loans are
typically low and terms are flexible.

There are certain pre-requisites for eligibility. You can apply for these loans if you are a permanent
resident of the UK, above 18 years old and holding a valid checking account.

If your profile meets the basic eligibility requirements, you can apply despite having poor credit
score. These loans are not refused to anyone just because they have credit ratings have tags like
CCJs, IVAs, defaults and arrears. Bad credit record is not a disqualification for loans for
unemployed on benefits.

Upon approval, you can select any amount in the range of Â£100-Â£1,500. These are all-purpose
loans. You can use the funds to pay for any expense like bills and charges. You will have to repay
the loan within 2-4 weeks.

If you are a non-homeowner or tenant, these loans are accessible to you too. Since these are
unsecured loans, you are not required to pledge collateral. Hence, whether you own any asset is not
consequential when you apply for these loans.

If you wish to apply, you will have to visit the website of the loan provider. Look for the online
application form. Complete all the fields and submit it right there. The rest is for the representatives
to do. They will match your profile with the loan deals available and then they will contact you.
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