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Faxing formalities demand lots of time and efforts. This is just a useless formality when you can
process all the information online with faxless payday loans. These are one of its type loans that
offer you swift cash without any hectic and time consuming formalities. These loans are just
available to you with few clicks of mouse. To get this loan you do not have to leave your home. Just
go to lenderâ€™s website and make request by filling a simple application form. All this process require
just 10-15 minutes.

Quick approval is the key feature of  faxless payday loans . In 5-10 minutes of your request you will
receive a notification from lender regarding approval of loan.  Approval depends whether you are
bale to fulfill all these conditions of lender. These conditions are:

â€¢	Every borrower must have permanent residency of Canada. Along with nationality it is necessary
for him/her to have valid social security number.

â€¢	It is must for every applicant to be employed at least from last 3 months and he/she must be able
to receive a paycheck of above 1000 Canadian dollars.

â€¢	An applicant must not be of below 18 years.

â€¢	He/She must have an active and valid checking bank account.

Lenders of this fiscal scheme sanction your application even if you are a bad creditor. There is no
restriction for bad creditors. Loan amount is credited to you on the basis of your next paycheck.
Even collateral is not a formality. Collateral is any valuable thing whose market value equates to the
loan amount. You do not have to put your assets in risk for borrowed amount. But for all this you will
have to pay high interest rate. A borrower can get cash with nominal interest rate if he/she is ready
to pledge collateral.

Like other payday loans these are also short term in nature and needs to be repaid till or before next
payday. Any delay in repayment force you to pay additional charges in form of penalty fee. These
loans are best to gain cash for any kind of unexpected emergency.
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