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We, Americans are all proud car lovers. Cars are a necessity for everyone and more so, if you are
living in Washington. Travelling in the Evergreen State, a car is indispensable as there is very little
public transportation outside the main cities. Also, it offers a well-maintained road network which
means cars are the most convenient way to travel.

The only thing that causes a hurdle while buying a car is your bad credit score. If your bad credit
score is troubling you, then this article is for you. There are several Americans dealing with bad
credit scores and yet are able to get a reasonable auto loan.

Washingtonians! Even you can buy your dream car irrespective of your bad credit score. How do
you do it? Here are few tips to help you avail a bad credit auto loan.

Think Practical

You must understand that you have a weak credit score and so itâ€™s obvious that you will have to pay
more than someone with a good credit score. You must keep this in mind so that you donâ€™t feel
dissatisfied in the end. Also, remember that choosing an expensive vehicle can unnecessarily
increase your loan amount.

Decide on the exact loan amount. Also, know the amount of monthly payment that you can easily
pay. For that, prepare your budget. Deduct all your expenses from your gross income and you will
know the amount to spare for the loan payments.  You can take help of the car loan calculators
which are available online.

Nothing Is More Dangerous Than Ignorance

Yes, the words of Martin Luther King hold true even in the context of your car loan. If you are
unaware of your credit score, the lender may cheat you and ask for a higher interest rate. Trust
nobody but yourself and hence, get your credit score. There are several websites that help you get it.

Your credit score is determined on the basis of your report. The Federal Law allows you to check
your credit report once a year and that too without any cost. You can go to annualcreditreport.com
and get your free copy. Check for any errors. There are several cases where errors and identity
theft have played havoc. If you find any discrepancy, report it to the credit bureaus.

Are You Ready?

To avail bad credit auto loans, you must meet certain criteria. You will have to prepare your
documents which will be needed by the lender. Hereâ€™s a list of all the papers:-

1. Proof of Income

You must be earning something between $ 1,000 - $ 2,000 per month.

If you are a salaried employee, send a copy of last two monthsâ€™ pay stubs to the lender. If you are a
self-employed or individual contractor, you will have to submit your IT returns.

2. Bank Statements

http://www.articleside.com/author/wiliams282
http://www.articleside.com/loans-articles


Bank statements are like your personal diary. One can know everything about your finances from
them. Lenders want to know if their money is safe with you and hence, will ask for your bank details.

3. Your Residential Proof

Most lenders want you to stay for at least six months in your current residence.  You will need a
residence proof and anything from a phone or an electricity bill will serve your purpose. If you are
paying rent, then a receipt from your landlord can also be used as a proof.

4. Vehicle Information

Your car details will be required by the lender. If you havenâ€™t selected your car and are waiting for
the loan approval, itâ€™s okay. But, you must submit the details as soon as you decide on a car.

Purchase price, VIN, carâ€™s year, make and model are essential. If you are buying a used car, donâ€™t
forget to get the odometer disclosure and make sure that the title is clean.

Itâ€™s Time You Look Around

There are several options for availing a bad credit auto loan. Nonetheless, you will have to search
for that one lender who offers you a perfect deal. Banks and dealerships are an option. But, if you
want to have more choice, internet is your answer. There are several online auto financing
companies that can help you in getting a loan. Most companies have a nation-wide network and
hence, it would offer you more alternatives.

Donâ€™t fill the application form if the company charges you for it. There are many companies that offer
free car loan quotes. Donâ€™t forget to ascertain the websiteâ€™s reliability. You can do so by verifying the
security certificate. Once you are sure about everything, fill the form and get yourself approved.

So, remember your bad credit score can no longer cause you any pain. With this comprehensive
bad credit auto loan guide, it can no longer be the reason of your rejection.

Get ready to enjoy the beautiful â€œEvergreen Stateâ€• in your dream car. This is the time you forget all
about your bad credit score and enjoy the rugged coastlines, mountains and deserts of Washington.

All the best in your search for that perfect auto loan.
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