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Whenever you are on the verge of your retirement, it would be obvious that you will want to have
some financial security in your retired life. Therefore, people would love to invest in various financial
schemes for making their financial condition stable. Among these financial profitable schemes,
retirement annuity can be considered perfect for the retired people for providing some monetary
cushion to their financial lives.

After a long period of time serving at their workplace, people generally have some savings from their
younger earnings. Usually, the intent for this savings is to provide some financial comfort to their
retired life. However, with the continuous rise in the inflation rate, it has become harder for these
people to lead their life smoothly. Under such circumstances, they would like to increase their
savings amount with some monetary profitable scheme. In that case, retirement annuity will give
them the privilege to get a fixed sum till the last days of their lives.

In this financial profitable scheme, one can have the opportunity to offer all his savings to any
financial organization which will offer monthly repayment till the last days of your life. In most cases,
the repayment begins just after the commencement of the retirement annuity scheme. However, in
some cases, the repayment can be deferred for a certain period of time. In such cases, during the
deferment period, the offered amount will not be considered as your taxable amount. Thus, you can
easily save some tax by availing this financial profitable scheme.

Once you have decided to offer your savings to this financial profitable scheme, you need to keep in
mind the fact that this scheme can be availed in two different forms- Fixed annuity and variable
annuity. In case of fixed annuity, the repayment amount will be fixed for the rest of your life.
However, in case of the variable one, the repayment amount will be calculated in accordance with
the annuities rates. If the rate is higher for some organization, the amount must become higher.
Therefore, it would be essential for you to pick your organization considering different annuities
rates offered by the various companies available in the market. In order to know different rates
available in the market, you can easily consult the websites of diverse companies.

In short, whenever you are looking to invest in this financial beneficiary scheme, you should always
consider about the annuities rates of different companies available in the market in order to pick the
best available scheme for securing your financial future.
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