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Gone are the days when buying an insurance policy was equal to securing onea€™s health or coverage
against uncertainties. With the changing times the needs and demands of individuals have changed
drastically and so has the meaning of having a life insurance plan.

Life insurance policies have further diversified and are now designed keeping in mind the needs we
all come across at some point of time. Child life insurance, retirement plans, family insurance, these
are perfect examples of plans that are made to help us at the right stage in life. Below explained are
the purpose and benefits each of these insurance policies serve.

Child life insurance: This insurance plan helps people in doing financial planning for their kids in
advance. A child life insurance can be bought by parents the moment their child is born and the
maturity period is fixed at a certain age. It is essential to have sufficient amount of money kept aside
to take care of childrend€™s higher education, marriage etc. The rising inflation rates and expenses
often leave families with nothing to save for their children. To avoid such a situation and give your
child the freedom to choose his/her career path without worrying about finances.

Retirement plans: After reaching the age of 60 and having worked for years together we all wish to
enjoy a stress free life. Retirement plans help make this possible. When our incomes are
continuous and stable we can afford to put aside certain amount of it and plan for our retirement.
Once we reach retirement age the returns can be enjoyed monthly or by getting a lump sum
amount. Also known as pension plans such policies are ideal for every individual who wants to see
retirement as a period that needs to be spent reaping the benefits.

Family insurance: The responsibilities of a family are endless and everybody wants to give them the
best of everything. By having a family insurance all the family members can be covered under a
single plan and assure the safety of every person in the family. Medical insurance is one of the most
beneficial and highly opted for insurance category of family insurance.

Individual plans: For the young individuals there is option of individual insurance. Uncertainties can
strike anybody and for individuals the best option to stay secured is opting for an insurance policy
that meets his needs. A working individual professional will not opt for a family insurance cover as
he would not require it.

Life insurance policies today play an important in future financial planning. Before reaching teenage
a childa€™s education is being planned, a working individual knows his post retirement period will not be
financially independent; this has become possible because of the customized insurance plans.
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Insurance, be sure to choose the right policy. For more information on a Retirement Plan
, Visit us here.
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