
Article Side
How are Companies Affected by Cyber Crime by Carolmoore

Article published on March 14th 2012 | Insurance

The world of internet is being badly hit by the growth of cyber crime these days. Other than harmful
viruses and spywares attacking the computer networking every now and then, this threat was as not
so big as the treat posses by the ever increasing cyber crime. These cyber criminals crack and
decode the locked secret codes of various companies, agencies of any country, they feel like, and
then committing a cyber crime making a heavy losses to these companies and also hurt the
integridity and confidence of these companies officials to safeguard their own belongings to be
stolen away un-noticed. Thatâ€™s the reason various companies have made strict rules and have
secured themselves under cyber insurance so as minimize their losses. Similarly different
companies have also moved towards acquiring their internet liability insurance, which is also
designed to stop and safeguard business online. Both these insurances are useful against those
hackers who without permission breach the security of these business companies and enter.

Cyber Threat Problems

These days, internet hackers have begun to attack online business companies to a great deal so as
to snatch sensitive data like financial dataâ€™s, customers personal dataâ€™s, etc. Every big company
active in their online business fall a prey in the hands of these cyber threats and fails to safeguard
their own employeeâ€™s dataâ€™s at times, demand a strict action to be taken against this problem.
Although anti-cyber crime cells are being formed for catching these internet thieves, but more over
due to the creation of fake websites to lure these anti-cyber crime cells- enables them to play a cat
and mouse game all the time. Even small business houses are also feeling the pinches from these
internet thieves as potential money are being drained out through cyber crime. These small
business houses feel that the cyber Insurance that they have is not enough to fulfill their overall
losses against these sensitive informations being stored in their computers. Internet liability
Insurance purchase would rather safeguard against the ongoing and ever increasing cyber crime.

Internet liability Insurance

The internet liability insurance is being formulated to provide an insurance coverage to all those
small and big business houses against their losses of datas, network security, E&O, privacy details
and other Internet and tech related issues. An Insurance underwriter would easily customize the
entire policy of these companies and also make sure to close all the loop poles present and make
necessary protection arrangements to safeguard the companies business integrity. Internet liability
Insurance is also very useful against losses being incurred through physical losses like datas stolen
from laptops and other computer equipments by cyber criminal not a member of the organization or
an outsider cyber thief. To get the peace of mind, Internet liability Insurance helps a lot to these
business households, but these companies would also look to appoint an internet business liability
security who can create the much required data security code to safeguard these companies
precious informations.

Consequences

The consequences of cyber criminal of money laundering from the funds of various online banking
and e-commerce organizations have been due to increase number of illegal accounts these
companies possesses. This provides a direct and bad consequence over the business and
sometimes these companies doesnâ€™t prevent themselves of incurring heavy business losses. These
internet liability insurance and cyber Insurances are very much vulnerable against such
consequences, cyber crimes, hacking and prevent these companies by alerting against possible
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threat possessed.

Warning bells

These high tech companies would feel the pinch of these unwanted infiltrations from these cyber
criminals. Unless supported and protected through internet liability insurance or cyber insurance the
battle between high technology and cyber criminals will always ring the warning bells and also haunt
the image of these online business companies.
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