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There was a time when many students could not complete their education due to the lack of
adequate funds. For such students, student loans were started so that they could complete their
education and pay back the loan once their graduation is complete and they get decent jobs.
However, it was seen that students did not pay much importance to repaying back the student loans
on time. The numbers of default of student loan started increasing at an alarming rate and USA was
the country where the problem was most prominent. Till one point the government of the country did
not pay much attention to the loan defaults, but when the default of student loan crossed its limits,
the government implemented strict rules and regulations regarding repayments of the loans on time.
It became quite difficult for many students and there was no way left to them than to seek student
loan help from professionals.

In USA, student loans are available in two formats â€“ as federal student loans and private student
loans. Federal student loans are given by the government of the country to students who have merit
but cannot afford education. It is quite difficult to obtain federal student loans as there are many
criteria and formalities that need to be fulfilled for the same. However, the security and guarantee of
federal loans is higher than private loans. Most importantly, it is quite difficult to be a default of
student loan with federal student loans. On the other hand, private student loans are quite easy to
obtain but there are high chances of default of student loan in these. The effects of defaults are very
unpleasant particularly in private student loans. Things become so messy and tough that there is no
other alternative left than to go for some expert student loan help.

Student loan consolidation and student loan rehabilitation are the two most common methods that
are suggested by professionals who offer student loan help. Infact many of them also opine that
repaying the entire loan at one go is the best option to get rid of default of student loan and end all
problems at once. However, that might not be possible for all. Professionals offering student loan
help also suggest talking to the company from where the loan is taken and undergo some sort of
negotiation so that the status of default of student loan can be avoided.
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