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The PPS Register is a national register that contains information regarding personal property
security. This helps to keep track of loans and other deals that involve a 'security' in the form of
collateral. Here we will look at what this means, and what the PPS Register means.

	The term personal property refers to anything that you own. In other words then it is not just homes,
but also a range of other assets, accounts and even goods and livestock. The idea behind personal
property securities is that you put this personal property up as 'collateral' and this will normally mean
that you are putting your home up though the precise property may vary. If you are putting your
property up as collateral in a loan, what this means is that the property is the 'reassurance' that the
lender will get their money back. This way this means that the company will be able to offer lower
rate loans because they will be guaranteed to get back the money they lent. At the same time, by
using personal property securities, it is possible for someone to get a loan who perhaps doesn't
have a stable form of income, or who perhaps doesn't have a very good credit rating.

	Once the person defaults on their loan and can no longer afford to pay it, that property then
becomes 'encumbered'. By following through a set procedure called 'perfection' the lender is then
able to seize the agreed upon assets as outlined in the contract, and then sell them in order to raise
the remainder of the debt they are owed.

	The idea of a personal property securities register is to bring all the information regarding the
various securities and the laws across the different states and territories in Australia so that both
lenders and borrowers can better understand what they are agreeing to. At the same time the PPS
register allows individuals and businesses to check the status of their properties and whether they
are registered as security interests, or whether they are prospective security interests. It is against
the law however to search for the private information of others for any reason.	

	Anyone can register their security properties on the PPS register by going through a secured party
or their agent. This can also be accomplished online, or via submitted registrations. The register will
be searchable by again navigating to the page using your web browser and then entering your
search queries in order to find your personal security properties.

	This system is currently being introduced into Australia meaning it is very important for businesses
and individuals to learn the various aspects of the PPS register so that they can better understand
both how to raise capital using their assets and how to track those securities, as well as how to give
out secured loans. This system should help to make the whole process much easier to track, as well
as getting rid of unnecessary complications and problems, however to make the most of the
changes it is important to spend some time familiarizing yourself with the matter.
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The a PPS Register should in theory make secured loans easier to understand and use. For more
information on the a Personal Property Security Register and how to use it, follow the links.
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