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A loan that can be taken by any adult citizen whether non homeowner/ home owner, tenant, good/
bad credit holder, salaried person or a person having his own business. The funds availed as loan
can be used for any purpose be it to run your house, pay fees, get a plastic surgery done or get a
new car.

What are unsecured loans? Unsecured loans are those loans for which a loan seeker does not have
to place any valuable asset such as his house or a vehicle as a security against the loan. This is
done in case of secured loan by the lender to safeguard his interest. In case the borrower defaults,
then the asset placed as collateral will be taken over by the lender. This is legally approved.
Individuals who donâ€™t want to take a risk of losing their expensive asset prefer to take unsecured
loan even though the interest rate charged is higher than secured loan.

Having said that the interest rates are higher should not discourage you from asking for this fiscal
plan. A careful online research of quotes of various loan providers can get you a better and a cheap
deal. With the completion amongst the online lenders getting tough, interest rates have been falling.

A lender will normally give advance in the range of 1,000 pounds to 25,000 pounds. But this amount
depends on the repaying capacity, per month income, credit profile and the requirement of the
prospective client. The sum taken as advance will have to be reimbursed within a period of few days
to 10 years depending on the terms and conditions agreed upon.

Good credit holder can obviously get the loans. A person having poor credit rating too can gain from
this credit programme. Thus if an individual is facing bankruptcy, CCJs, IVA, delayed payment etc.
he too will be sanctioned the loan.

Basic criteria to avail of the loan are:

Should be a citizen of UK,

Should be above the age of 18 yrs,

Should have a regular source of income, and

Should have a valid bank account.

Online lenders are available 24 x 7. Application forms are available on their websites free of cost. A
borrower has to fill the simple form and submit. Loan gets approved by next business day.
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