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Most of the people living in UK do not have their own house. They cannot, therefore, put up a house
as a pledge when they look for loans. Absence of collateral allows them to apply for tenant loans
which are offered in unsecured form. This is to suggest that interest towards the available finance is
charged at rates higher than normal. Yes, interest is not charged at so high rates when one secures
funding in secured form. Nevertheless, they are sure to find numbers of benefits if they apply for
tenant loans.

The lowest amount the loan seekers can obtain is Â£1000, but it is possible to win up to Â£25000. Of
course, their financial condition and capacity for repayment determine the amount of loan that the
finance providers will grant when they will verify the loan application submitted for tenant loans.
Terms and condition for tenant loans are, however, favorable for the loan seekers. They are allowed
to clear the borrowed amount plus its interest within 1 to 10 years.

It is not wise for the borrowers to get tagged with late payment, less payment, arrears, defaults etc
when paying back the loan amount. The borrowers will be charged with fines and penalties. Besides
this, interest for tenant loans will gather, and they will have to pay more.

If the loan seekers are already bad credit holder and if they have been fruitlessly struggling for
securing finance from any known source, the finance market will support them with financial solution
through tenant loans. Tenant loans are advanced without going through the process of credit
verification. On the other hand, the finance seekers can utilize the loan amount to improve their
credit status. They can improve their creditworthiness if they are regular in paying back the loan
amount.

It is not difficult to fulfill the eligibility criteria for tenant loans. The borrowers can go for the same, if
they are adult citizens of UK and if they have been working in a factory or in an office for the last
180 days. They must have regular income so that they can pay back the loan amount in time.

One of the important things is that the loan seekers will find the granted amount deposited with their
bank account within the next banking day. The finance providers try to make the payment as early
as possible. Hence, it is a must that the loan seekers hold valid savings account.
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