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Nowadays, students are being synonymous with being in debt.  But it is also important for the
students to understand the value of money and also know how to stay away from the traps of
student debt. It is quite imperative that students will incur debt while doing their higher education,
but it is also equally important to make sure that the student debt should not get out of control at any
cost.

In case of higher education, the experience of the university will be quite different for students as
they will also experience how to live away from the comforts of oneâ€™s own home. Some find it quite a
difficult task to adapt to, especially when it comes to live in a budget and manage the money
cleverly. In fact it is quite a daunting task for any youngster to study and also simultaneously
manage his money at the same time.

As per the recent survey by the Consumer Credit Counselling Services or the CCCS, the average
student debt that each student faces is around 10000 pounds. And now the students will have to
make repayments in more amount since the rate of interest is about to get a hike. Thus it is
extremely important that the students should not fall into the student debt trap at any cost. In this
context, student loan help is a must.

One important tip to avoid letting your student debt to grow out of control is to look for a part time job
in the vicinity of your college. It will help you in funding the higher education. Secondly buy books
with lots of discretion. Do not buy all the books on your reading list on the first day of your semester.
Buy books gradually as and when you need them. You can also buy the books from the senior
students at a cheaper rate since once the students go up the ladder of seniority; they sell away the
books to their juniors at much lower price than the market.

While staying away from home, look for rented apartments on a sharing basis. That will cut down
your rent to half and you would be able to save quite a sum of money there. Similarly when
shopping for the daily necessities, get hold of buy one get many offers. In fact, if you want student
loan help, you can always take online assistance and talk to experts online. In this way, you can
also share the basic necessary items with your fellow roommates and cut down your monthly
budget to a great extent.
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