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Mid-month crisis is the phrase quite commonly used by the salaried class people. Mid - month
crises is when a person finishes his previous monthâ€™s salary and there is still some time for the next
pay cheque. The state of affairs goes bad when during this time an unexpected and unavoidable
expense comes up. Asking a friend or a relative is not only uncomfortable but help may not also
come! This is the time when a person can take the help of short term loans. These loans are
sanctioned really fast and you can get the loan on the day you apply for it.

But what exactly is short term loan? Short term loan is the amount given as loan for a very short
period of time which requires immediate fiscal attention. The money so given can be used for any
purpose. These loans have short repayment period and are quick to avail.

One of the biggest plus point is that short term loans are unsecured in nature. An applicant can
borrow money without pledging his valuable asset as security. Another advantage is that the loan
provider is not bothered about loan seekerâ€™s credit status. Bad credit usually occurs due to issues
such as defaults, arrears, CCJs etc. On the contrary, loan seeker can improve his credit rating if he
reimburses the loan amount as per repayment schedule and can enhance his credit profile. 

Getting an instant approval of loan is yet another merit of this finance programme. A prospective
customer should choose a right lender whose rate of interest is low. One should also go through the
services provided including time taken for approving of the loan and other charges.

Before one finalizes a lender, it is recommended that one should surf the internet. Applying online is
fast, easy and convenient. Almost nil documents are required consequently making the whole
process hassle free.

The loan amount is around 100 pounds to 1000 pounds and the repayment period is 2 - 3 weeks,
perhaps even earlier depending on the next pay cheque date.

An applicant should fulfill some conditions to apply for this credit scheme which are represented as
follows:

a) You should be 18 yrs of age or more and need to prove your UK citizenship,

b) Must have a regular source of income. It would prove the repayment capacity,

c) You have to give your bank account details which should not be less than 3 months old. It would
be used for fiscal transactions.
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