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Short term installment loans are very popular among the wage-earning and salaried people in
United Kingdom.  Short term installment loans come within Â£100 to Â£1000 which implies that a
kind of small finance the same are. Terms and condition are, however, reasonable. The loan
seekers are to clear the loan amount within 14 to 31 days, but they are to pay the interest charged
at higher rates.

Short term installment loans are advanced against the loan seekersâ€™ paycheck of the next month. It
is clear that the lenders consider the paycheck as a sort of security. Nevertheless, the finance is
advanced in secured form. This is to mean that collateral is not necessary for short term installment
loans.

The finance providers try their best to deposit the payable amount to the hand of the finance
seekers, actually to their bank account at an earliest convenience, usually within twenty four hours.
Several measures they do take to achieve this objective. First, the loan seekers are encouraged to
submit the loan application online. Online application follows very simple method and this saves
much of the time. Second, short term installment loans have been tailored in a way that the
borrowers are not required to fax their personal information in huge paper documents. A time-saving
measure this is also.  Everyone knows that the lenders are not interested to respond to the loan
application submitted by a section of the borrowers who have tarnished their credit history. They are
eligible for short term installment loans, because this kind of urgently needed small finance has
been spared from credit checking.

Short term installment loans are allowed to be paid back in installments. It is expected that people
who chance to secure this kind of finance must be responsible in reimbursement. They are not
spared if they indulge in miss-behavior like less payment, late payment, defaults etc. In such
situation they are fined or penalized. They are to pay more. Sometimes, some of the loan seekers
pray for an extension in the repayment program. Sometimes, their prayer is sanctioned, but they are
charged with fees.

Adult citizens of Great Britain (persons over 18 years of age as per the law of UK) are eligible for
short term installment loans. They must have checking account. They must be employed in any
registered establishment and earn at least Â£1000.
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