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The housing bubble saw the rapid rise in the value of homes. Individuals were buying homes at a
rapid rate, often qualifying for loans they couldnâ€™t afford. When the bubble burst, it carried hundreds
of homeowners into foreclosure. Thousands lost their homes, while even more individuals were left
with underwater mortgages and outrageous payments.

Now that the market has stabilized, some individuals are hoping to reclaim some of what they lost
during the housing crash and keep their home from being foreclosed on or even from losing its
original value. If you find your home not worth more than what you originally paid, you might
consider these renovation options to boost its value in case you ever need to take equity out or
refinance to stave off foreclosure.

Interior Renovations

One of the great things about owning a home is that minor interior renovations such as adding in
new tile floor, kitchen cabinets and even an extra room can add great value to a home. These
renovations can help increase your value but also give more equity to go toward paying for items
you may need for future construction projects around the home. Plus, renovating a home will give
you more wiggle room in case you need to take out money or refinance a home to ward off having
to visit a Thousand Oaks bankruptcy attorney.

Upgrade the Roof

Chances are if the roof looks like itâ€™s about to cave in or shingles are starting to fall off after a strong
gust of wind, you might be better off renovating your roof. Upgrading the roof can add loads of value
to a home, making your exterior look nice and helping keep shingles where they belong: on the roof.
Homeowners can even qualify for a government assistance program where Uncle Sam will grant
individuals a stipend for some of the costs.

Energy Efficient

Some homes guzzle energy and make it tough for power grids to feed them energy. Energy efficient
homes not only qualify you for a kickback from the government, but boost your property value in
ways you have never dreamed of. Doing so may come at a steep cost, but it beats having to speak
to an Encino bankruptcy attorney. Sure, the cost of upgrading to an energy efficient home could be
thousands, but the government will help you along the way and you can piece out the project to
reduce the burden of the cost.
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Rob R. Nichols is a a Thousand Oaks bankruptcy attorney serving the San Fernando Valley.
Nichols is a great a Encino bankruptcy attorney with fees as low as $895.00.
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