
Article Side
Personal Loans Canada: Good Amount, Great Relief by Jennifer Janis

Article published on March 17th 2012 | Finance

It is not difficult for the people of Canada to secure personal loans Canada. A citizen of Canada who
has passed 18 years of age can apply for personal loans. The transaction follows the bank transfer
procedure, and therefore, he must hold a verifiable and active savings account. The lenders want
that the loan seeker is employed, self employed or employed in an office or in a plant, in production
unit or in marketing. While submitting loan application, he must produce documents in support his
monthly earning. It is good that bad credit holders are not refused if they apply for personal loans
Canada.

In the recent years of world wide economic disaster, demand for personal loans Canada has
reached at its low, but with the market regaining its health, its comeback has been reported by TD
Bank, Discover Financial Services, Wells Fargo and by others. People of Canada go for personal
loans, usually, for purchasing of a new home or building up a home, renovation of the old home,
wedding in the family, higher studies of sons and daughters abroad and for many such purposes.
Sometimes, they look for the same for clearing outstanding of the previous debts. Sometimes, they
spend the secured finance for clearing medical bills. Interest for personal loans has increased
among all income groups in the recent period.

Personal loans Canada are advanced by different financial institutions of Canada. As per the norms
of the finance market personal loans Canada are categorized in two divisions: secured and
unsecured. The lowest limit of the fund available through personal loans Canada in unsecured form
is $3,000 and a loan seeker can fetch up to $50, 000. The lending agencies do not demand
collateral for unsecured variant of personal loans. The repayment period is allowed within 3 to 5
years. Interest towards this kind of loans program is charged at higher rates, but interest may be set
at variable rates or fixed rates.

In secured form of personal loans Canada, the loan seeker can secure an amount up to $75,000,
but he can secure the same against collateral, that is, valuable possessions which he must offer as
a pledge. The finance agencies can take possession of the collateral, if he cannot repay the
borrowed amount in time. Terms and condition for personal loans Canada in secured form are
customers-friendly. The tenure for reimbursement is flexible and the interest is charged at lower
rates.
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