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Payday advance is known for higher rates of interest. Payday advance is also known for limited
period for reimbursement. The reimbursement duration is allowed within 14 to 31 days only. The
borrowers can approach the finance providers for extension in the reimbursement duration.
Sometimes, the prayer is granted, but the borrowers are to pay some fees. The borrowers are again
charged with penalties or fines if they fail to maintain the repayment program as per the loan
agreement. The finance seekers advise the borrower to refrain from securing another loan till the
present outstanding is not cleared.

Terms and condition described above are said to be reasonable and they are set on the basis of
practices prevailing in the finance market. What is the amount that a loan seeker can obtain towards
payday advance? It comes within Â£100 to Â£1000 only and this is an example of small finance.

Why, then, people apply for payday advance?

Actually, the salaried people are mainly interested in payday advance. This kind of finance is offered
in unsecured form which implies that the borrowers are spared from providing tangible property as
collateral. This enables both homeowners and tenants to go for this kind of funding.

Payday advance is not restricted to the people with credit report of good health. People who have
poor credit score, credit score less than 600 marks as per FICO, are also eligible for this type of
finance. On the other hand, the applicants do not require faxing their personal details to their
respective lenders.

The salaried people apply for payday advance when they are badly in need of funding. The lenders
do their best to send the loan amount as early as possible. Indeed, they take 24 hours or so to
deposit the loan amount to the checking account of the applicants. They are never late after they
approve the loan application. For the same purpose online submission is encouraged. Time is
saved when people submit the application online.

Applicants of payday advance must be adult citizens of Great Britain (adult means a person over
18). They must possess bank account. It is demanded that monthly earning of the applicants must
be more or less Â£1000. They must support the application with employment certificate secured from
their present employer.
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