
Article Side
Motorcycle Title Loans: Easy and Affordable by Peterson Richard

Article published on February 24th 2012 | Finance

Motorcycle title loans are a variety of short term loans. The amount that is advanced by the lenders
depends on the value of the motorcycle and on the title of the motorcycle. The loan seekers are free
to contact title loans companies operating in the finance market of UK. Online options are the best
of all. The loan seekers can find detailed information about the quotes for motorcycle loans through
their own computer comfortably. They can compare the quotes with the use of online calculators
and find out the cheapest one. Sometimes, title loan companies are ready to offer discounts of
different kinds: single parent discounts, student discounts, repeat customer discounts etc. Online
option is good again as nobody is allowed to know personal details of the loan seekers.

The term â€˜titleâ€™ is meant for authority, which is ownership. The loan seekers must be owner of
motorcycle if he wants to apply for motorcycle title loans. The motorcycle or its title is treated as
collateral in finance of this kind, and against the motorcycle the advances are made by the finance
providers. The motorcycle is not handed over in the deal, but the documents suggesting title of the
bike is required to get the loan application passed for payment. The title of the motorcycle must be
on the name of the finance seeker.

Usually, the finance provider receives a set of keys, keys of the motorcycle, from the loan seeker.
Terms and condition for motorcycle title loans are prepared by the former to which the loan seeker
gives his consent on paper. The rates of interest are charged at affordable rates and two to four
weeks are the limit for repayment period. The borrower must be prepared to clear the loan amount
plus its interest within the stipulated tenure, failure of which allows the lender the right to take
possession of the motorcycle. He can dispose the same to realize his investment.

The finance providers do not show any interest to know if credit performance of the borrower is not
satisfactory. He does not verify credit report of the borrower; nor does he make any difference
between bad credit holders and good credit holders. This is to mean that people having impaired
credit history are eligible for motorcycle title loans.

Motorcycle title loans are offered to the British citizens who have passed 18 years of age and who
holds an active and valid bank account. He must provide documents of his driving license, card for
social security, address proof, insurance proof and title of the motorcycle. He must be working in a
plant or in an office. The finance providers want to get a photocopy of his pay stub to confirm that he
has sizeable and regular income.
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