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Most debit cards include all the features of credit cards - you can make payments over the
telephone or else internet, access your money out of the country, or make acquisitions at â€œcredit
cards onlyâ€• places. The dissimilarity is, the money for these payments is drawn straightforwardly
from your savings or transaction bank account, rather than as credit from the bank. This implies you
are able to keep an eye on your account balance and observe precisely how much money you have
left to make use of.

As its MasterCard, it's acknowledged at more than 32 million retail locations around the world. It can
be exercised for hard cash withdrawals and balance enquiries at 1.9 million ATMs. In addition, you
are able to utilize it to reimburse online, too.

Debit card features

A number of debit card accounts allow you to start a line of credit, where you are able to overdraw
your bank account up to a particular limit. This makes the card effectively like a credit card, though
the overdraw charges can be extremely high.

A number of debit cards offer a charge back feature like credit cards, where if commodities are not
delivered, or are of an inferior class, in that case, you are able to officially charge that back against
the seller and get the money back.

Likewise, a few debit cards offer an assurance for internet dealings, where you arenâ€™t charged for
illegal or false transactions, if you report them to the bank after a while. This development in
recognition for debit cards is most likely because of surcharges on credit card transactions, which
are occasionally 3% or more.

Visa debit cards have been accessible for several years; however MasterCard has now entered the
market, too.

The MasterCard Debit card was first launched in Australia by Westpac as Westpac debit card in
2006 like an alternate for the bankâ€™s Cirrus cardholders. In 2010, a number of financial institutions in
Australia offered a Debit MasterCard as an option on particular accounts.

The following financial organizations offer a MasterCard Debit card as an option on special accounts
in Australia:

Westpac

Commonwealth Bank

Bank West

CommSec

Bendigo Bank

A CommSec Debit Card is issued and mailed to your chosen address in 48 hours of getting your
request. Your PIN is mailed to you separately and you can get this in about 24 to 48 hours of
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receiving your card.
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Mikeandy - About Author:
Mike writes about a Mastercard Debit Card - At http://DebitCard.com.au you can compare the best
available Debit Cards, a Westpac debit card and a Commonwealth bank debit card from across
Australia.
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