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Earning a handsome salary is possibly not as difficult as managing the finances. Lots of people,
when they are earning a good salary donâ€™t realize the importance of saving. The result is shortage of
funds when they want to invest in something like a plot of land or a house. Perhaps rising inflation is
also to be blamed for lack of saving. Whatever may be the reason for extra cash, purchase of land/
house or whether one wants to start his own business or any such thing, huge investment is
required. Long term loan fulfills this requirement in absolute hassle less manner.

Long term loans can be obtained by a potential consumer either by pledging collateral or without
providing collateral.

The 1st option is called secured loans. A borrower is able to get finance in the range of Â£5000 and
Â£75000. This money has to be reimbursed within 5 to 25 years. As security is given, the potential
lender charges lower interest rates.

On the other hand, the 2nd alternative is called unsecured loan as an asset is not given as a
security. He takes a risk by giving cash advance to citizens and it is for this risk taking ability, that he
charges higher interest. The reimbursement period ranges from 1 to 5 years for a loan between $
5000 and $25,000.

If a loan seeker searches the internet he will find plenty online lenders. Complete information
including terms and conditions, interest rates, online application form etc. is provided by the lender
on their website. It is always better to check at least three or four lenders so that a borrower can get
a good deal. After choosing a lender, a debtor has to complete the application form and click on
submit. Fund provider will verify the details, and credit the money in borrowerâ€™s bank account.

In order to qualify for this fiscal scheme, the potential customer must be above the age of 18,
holding a citizenship of UK. Further, he has to give his contact details and permanent address. He
should have been residing in that house for no less than one year. Another qualifying factor is that
the loan seeker should have a job and he has to submit a proof of employment if asked for. It will be
only after all above mentioned criteria are fulfilled that the loan will be released.
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