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In the period of inflation, no one would like to appear in the category of unemployed. Unemployment
has become a blot in the life of many people. Everyone would like to be employed with big
multinational companies. However, this remains a daydream for many in such stiff period of slump
in the world economy.

But everyone whether an employed or unemployed has some basic needs which have to be
satisfied. Employed people do not face any trouble in compliance of these demands but insufficient
monetary fund serve as a great hindrance in case of jobless people. They have to rely on the
external aid to collect funds to fulfill their needs. Lending companies also offer loans to them who
are not employed in any well known organization. In such situation, who will assist the jobless
people? A very smooth answer to such a difficult question is loan for unemployed. These loans
provide an outstanding fiscal aid to satisfy the emergency needs of the people without any job.

Loans for unemployed come in two options secured and unsecured. Secured option avails the
amount of loan against the valuable collateral. Depending on the value of collateral, borrower is
generally entitled to an amount varying from Â£25000 to Â£75000 repayable in a period of 5 to 25
years. In comparison to unsecured option, lower rate of interest is charged from the borrower as it
secures the lender in terms of repayment. While talking about unsecured alternative of acquiring
loan, the borrower can obtain the sum up to Â£1000 to Â£10000 and has to be paid back in 6 months
to 10 years. Absence of valuable collateral enhances the lender to charge a higher rate of interest.

For attaining the loans for unemployed without any complication, the borrower has to qualify certain
personal requirements. The applicant should be a genuine citizen of UK, has been declared as a
major i.e.18 years old and employed with a renowned business association. Apart from this,
borrowers without a legal active check account is not eligible for applying for the loan.

Moreover, loans for unemployed have an attractive feature. Credit history of the borrower does not
demonstrate any effect on the ability to gain the benefits of this loan scheme. People with bad credit
scores like bankruptcy, default payments, arrears, missed payments, CCJs, IVAs etc. do not have to
get disappointed. So, loans for unemployed sounds to be the best suited when jobless people feel
helpless to meet their urgencies.
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