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Instant payday loans are advanced by the finance providers in unsecured variant. The loan seekers
are not to produce any kind of valuable assets as a guarantee. The finance providers offer the cash
against the paycheck of the loan seekers, that is, against their paycheck of the next month. It is
never said that the paycheck is used as collateral. On the other hand, interest towards instant
payday loans are charged at higher rates as it happens when finance free from collateral is paid.

The loan seekers are to clear the loan amount along with interest within two to four weeks. Instant
payday loans, in this respect, have some features common with short term loans. It is good for the
borrowers to pay off the loan amount in time. For any miss-repayment or any sort of lapse in
repaying the loan amount, the borrowers are fined. The borrowers are advised to restrain from
securing any other loan during the repayment period.

Terms and condition for instant payday loans are reasonable and they are set on the basis of usual
standard of the finance market. Usually, there is no charge for processing and nor is there any kind
of hidden charges. The finance providers do not force the borrowers to follow any direction in
making use of the cash availed.

$100 to $1000 is the sum which the loan seekers can obtain if their loan application for instant
payday loans is approved. There are, of course, eligibility criteria to secure this finance. The
borrowers who are adult citizens of Canada and who have a monthly income of about $1000 can
apply for instant payday loans. It is an imperative that they have been working in an office or in a
plant for the last six months. The borrowers must hold a valid and active checking account.

It is another thing that faxing is not necessary for instant payday loans. Moreover, the borrowers
who have stained their credit record are also eligible for this kind of finance. The lenders dispatch
the loan amount to the bank address of the eligible borrowers within twenty four hours. The salaried
people are the main recipients of instant payday loans.
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