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Education is the internal part of the life of a student. Basic education is almost achieved by every
student but the problem evolves when it comes to pursuing higher studies. Poor and middle class
families are incapable of providing such amount of money for higher education. So to continue with
studying, loans had to be organised to complete their dream of getting a higher degree.

The conditions to the loan are that you will get the loan and continue studying. After some days the
loan has to be repaid with interest. The advantage is that the student gets a grace period in which
he can get employed which will help in easy repayment of the money.

Global Trends in the market shows a high steep in unemployment rate thus proportional decrease in
Loan Repay. Hence there has been an increase in the number of Defaulted Student Loan. A
defaulted loan will hamper their future as this will stop them from getting further more loans.

There are many ways in which you can get out with a Defaulted Student Loan. Firstly you can
increase the number of days for loan repay and lower the interest rate which in turn will lower the
monthly payment and help in making the payments duly. Secondly you can defer your loan
payments for common reasons like continuing with education, economic hardship etc. or if you
serve in some selected public services offerings. A loan usually consists of two portions, one is the
principal amount and the other interest counted on it.

Another way to avoid defaulted loan is to only pay the interest per month rather than the total
counted figure per month which will reduce the amount to be given per month hence making it a
little easier to repay it. The last option for a student to avoid Defaulted loan is to ask for cancellation
of the loan showing reasons like you had a fraudulent study experience or the organization you
were associated to, have closed. Student loan help are provided in these ways to save the students
from further harassment.

These are all the ways to prevent from a defaulted student loan. But as we say prevention is better
than cure it is always better to learn about your securities before taking any type of loan from the
financial organizations. So the next time anybody thinks of pursuing higher education go for the
assistance program to learn about all the facilities in detail.
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