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People globally are taking student loans to complete their education. There was a time when
students failed to complete their education for the lack of adequate funds. But with student loans,
this problem has got an easy solution. The problem comes when students fail to make the loan
repayments on time and that results in default of student loan.

Defaulted student loans can create various kinds of problems for the individuals in their future. Their
credit record can be hampered in a great way and a black patch can be formed in their entire
financial and professional career. The lending company in severe cases might start a legal case
against the defaulter and continue it for unlimited period of time. In worst cases, the candidate can
even be sued and put behind bars on failing to make loan repayments. Many private student loan
providers seek assistance from collection agency student loan to get back their money at the
earliest.

Hiring services from a professional collection agency, student loan can be settled quite easily. The
debt collectors can go and contact the loan defaulter in person and talk to him/her directly regarding
the default of student loan. They can tell the various means by which the loan can be settled without
creating any kinds of problems for the future. If the candidate fails to understand these things, then
the debt collectors have to take some harsh steps in order to get the loan repayments by force, by
hook or by crook. There are also many rules and regulations and guidelines that need to be followed
by the debt collectors as well. On not following them properly, there are high chances that cases
and charges can be filed against the debt collector and the debt collecting agency. Therefore the
entire matter should be handled very carefully and smartly.

There are many fraud debt collectors who claim of being attached to some collection agency of
student loan. They contact candidates who have default of student loan and use unfair means to
extract money from them. Such cases should be reported immediately. Infact a debt collector should
be able to provide evidence of being attached to a collection company whenever asked. If he
refuses to do so or if the candidate has any doubt, he can at once contact the police for assistance.
Harassment charges can also be brought against the debt collector and the agency.
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