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A title search is a mortgage processing step that cannot be omitted when trying to close a loan. It is
primarily done to make sure of three things. First, a title report tells the lender and borrower that the
seller of the property being funded has a viable interest in it. Secondly, it exposes the kind of
restrictions that could affect the use of a property, such as easements. It also reveals any liens
against the property that have to be dealt with before a loan is closed. The work involved is a lot and
difficult and it can be done via title company outsourcing.

This simply means that the work of searching for an asset title in the public records office can be
done by a third party.

Usually this third party is a title search company. It is hired to carry out the work on behalf of any
business or person involved in the housing industry. Sometimes a property can be connected to
very many complicated problems. For instance, the prior owner could have lawfully permitted the
authorities to construct infrastructure such as electricity or telephone lines on a portion of his or her
property.  Title company outsourcing services are preferred so that such difficult directives from prior
owners can be exposed. 

Nowadays outsourced companies are offering internet-based services for purposes of convenience.
A title company outsourcing service is mainly focused on the search for title documents among
electronically accessible resources. This does not mean that their services are not thorough. If the
propertyâ€™s history is complicated, these online-based companies would obviously go an extra mile to
scrutinize all sources of information in a county records office.  Even if some details about the
property are not discovered by the title company outsourcing service provider, the purchased title
insurance will protect the lender from any damages that might emanate from undiscovered rights or
liens in future.

Title company outsourcing services involve a full coverage search that is normally done to produce
a title report for the property sale or resale transactions. It can also be done for the construction
loans transactions. The searches are connected to property covenants, ordinances, agreements,
easements, trials, liens, covenants, conditions and restrictions among other things. The title
abstractors working on behalf of the outsourcing company looks for liens that are against the seller
and any other party named on the title. These may include any ongoing bankruptcy proceedings.
The abstractor also looks for liens that are against a property buyer in order to finalize the sale
transaction. If the buyer wants to feel safer after buying a property, he or she could buy Owner
Policy title insurance.

Title company outsourcing contractors also conduct limited coverage searches for the transactions
involving refinanced properties. Liens against the property owner or heirs are identified during the
search including bankruptcy court proceedings.  Abstractors also conduct what is known as the
foreclosure guarantee search. This search enables them to generate a foreclosure guarantee report
that is normally required for closing out liens in order to permit a foreclosure sale. A title company
outsourcing abstractors can do a lot to help your business grow, especially because they work
independently and quickly. They are aware of the problems that often arise during a title search and
the most appropriate solutions for them.
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