
Article Side
Skilled Accountants for Managing Inland Revenue Taxation by Crowin Smith

Article published on May 4th 2012 | Business

The Inland Revenue system was a department of British Government until the year 2005 which was
responsible for collecting direct taxes in the country. Its core purpose is to ensure that all the people
of the system are paying the dues to the government so that the whole country is running smoothly.
There are many rules within this system for people to follow but the problem arises when people do
not have the time or the energy to invest in going through all the laws. This can lead to a problem
with the government if people are not following the laws of the land. They can end up with penalties
that can cause even bigger problems for them in due course of time. Many professionals have been
shifting towards freelancing because of the turbulence in the economy. These people have to learn
the ropes of freelancing, and understand the laws they step into when they enter this domain. They
have to understand the face that they are working as a sole trader, and it puts them into complete
liability when they face a lawsuit. All of their assets come under complete liability under this
category. They can choose to create their own Limited company to protect themselves from
unlimited liability towards their personal assets. There are many professional accountants available
online who can help them through the process of change, and give them the right advice at the right
time.

The laws of the government can never be ignored as the whole system of economy comes under
their jurisdiction, and Inland Revenue system plays a major role. Itâ€™s best to contact a good
accountant for good advice before treading on this path, and find the suitable direction for yourself. 
They can help speed things up and show you the possibilities of the choices they have in their
possession. They will ensure that freelancers can start their work right away, and move ahead
quicker towards their career goals. The service these accountants provide will help ease all the
stress that comes with dealing with the government. They can show you the take home amount that
the freelancers with derive from a contract they perform with a company as a sole trader, limited
company or an umbrella company.  If they choose to make their own limited company, then the
amount of paper work is reduced drastically and they derive considerable tax savings from this
option.
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