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Electricity is one of the most essential utilities for most businesses, used for everything from
providing lighting in offices, shops and warehouses to powering computers and other devices. Your
business can't go without electricity, but that doesn't mean you need to suffer during energy crises
and supply shortages - not when you take action to secure a good rate for your business electricity
tariff.

Businesses should not be complacent when it comes to their electricity supplies, as failing to
research the market could mean you end up paying more than you need to in overheads each time
your utilities are billed. There are several ways to evaluate electricity prices and locate the most
suitable plan for your company, including speaking to your supplier directly and raising any issues
you have with the price your business is paying. It may be the case that your energy provider is able
to offer a specialised tariff customised to your unique requirements.

You don't have to stay with your current energy provider though, especially if the end of your
contracted term is approaching. Using price comparison websites is a convenient way to carry out
independent research into electricity prices offered by different companies, including dedicated
business electricity tariffs that are usually more appealing to corporate customers than standard
domestic electricity tariffs.

If you are doing your own research, this may require some knowledge of how your electricity prices
are calculated by your provider. This should be directly proportional to the amount of energy you
consume in kWh, but can also be influenced by other factors, such as changes in the energy
markets causing price hikes.

If you're concerned about the state of the energy market having an impact on your business
electricity prices, you could look into fixed rate tariffs that offer greater financial security by charging
the same amount per unit throughout the duration of your contract. The potential downside to fixed
rate tariffs is that you could end up paying more in the event that market conditions improve, so it
can be worth consulting with an impartial specialist before making such a decision.

Discussing your electricity situation with other business owners could give you a clearer idea of how
much you should be paying for the amount of electricity you consume, as well as for highlighting
areas in which you could reduce the amount of energy wasted. Investing in more energy efficient
appliances is one of the most effective ways to achieve long term reductions on your business
electricity bills.
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