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Today is an era of entrepreneurship, and there is a scope for everyone to be the one. An idea is
enough for anyone to establish a company. That's what we all think. Albeit this thought is quite true,
yet getting into the ground reality, formation of companies needs hell lot of legal complications. Letâ€™s
start with the very basic terms related to formation of companies, and then to run a company setup.
After you have "the idea", and you have explored enough to generate a legal source of revenue for
it, you need to have your company registered with the legal authority of the state.

New company registration needs a thorough check by the authorities. They make a proper check on
the motive of the company. The main purpose of the check is to verify if the company is malicious in
anyway, or whether the company is going to benefit the society in some way or not. All these facts
are put under rigorous circumspection. After getting through the legalised steps of a company
registration, you are now to incorporate a company. The new company registration would include
your interest of the fact that if the company is going to be private or public, its name and number of
members to be active in it running.A company corporation is a legally registered entity under the
company's act of the respective government. After an entity gets itself incorporated, it comes to be
known as a corporation. It can be a company corporation of a person or just a nonliving thing.

So let us now discuss the whole hierarchy to incorporate a company to make it a company
corporation, by the new registration of the company and thereby making a complete company setup.

First of all the company is registered as a public or a private company. A single member is enough
to form a single member company; one or more than one can make a private company. Three or
more people can assemble to make it a public company, and at least seven are needed to make it
listed public companies, as per the laws in many of the countries. Then a name is chosen for the
company. This process goes through the evaluation of the fact that whether the name is unique or
has been already used. After going through these procedures a company corporate is verified for its
source of its corpus generation.

The methods of corpus generation are a complicated matter in almost all the countries. Not because
getting a financial support is tough, but for any country, how the matter of money is taken care of,
makes the issue complicated. So in order to avoid any further problems, it is better to have a very
detailed circumspection of all these facts with the solicitor. It is better to have all the prior
information, including the facts that can result in the breach of any law in the country. It becomes
even more difficult to take care of this fact when the company is being outsourced in a location other
than its own state.
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