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Exponential Growth of the Industry

The growth of the Engineering Industry in the country has been out of the ordinary and is still poised
for spearheading in to the future as one of the most dynamic countries in the whole world as a
leader in the manufacture of engineering products. The Engineering Products India is a broad
representation of the plethora of engineering components manufacturers spread across the length
and breadth of the country. These manufacturers are engaged in the manufacture of myriad types of
engineering components that are widely used in production of engineering goods in the country. The
engineering components are broadly used in a large array of both light and heavy engineering
industries ranging from the automotive, plastic molding, sheet metal components, precision
engineering industries and the process control industry. These engineering components are
produced on a mass scale and include both small-scale through medium-scale to large scale
manufacturers in the country.

The Domestic Market

The Engineering components manufacturing industry is wholly geared up to meet the emergent
requirements of the domestic consumers in the country. There is no dearth of the consumption of
engineering components in the domestic market as there is an increasing demand for supplies of
engineering components. The supplies are made to various segments in government, defense and
allied public sector companies where the consistent supply matches the demands benefiting both
the suppliers and the purchasers. The engineering components form one of the most valued
commodities and provide an impetus to the development of the entire engineering industry.

The Export Trend

India is recognized as one of the world leaders in the production of superior quality engineering
components. The engineering components industry has carved a niche in the international market.
There are several significant factors that play a major role in the export of engineering components
in the world market. These factors include the competitive pricing, the unstinted marketing efforts
expended to win over foreign buyers and the expansive margin of profits. A majority of these
manufacturers have diversified in to the export market and have become engineering component
exporters. The engineering component exporters have established themselves favorably in the
global market exporting their products with vigor and zeal. The foreign exchange yields from the
export of engineering components have brought laurels to these exporters as they are making a
substantial contribution to the economy of the country.

The Future

The export of engineering components to foreign buyers is bound to stay for a long time in the future
since there is a constant requirement of quality products being made available at lower rates as
compared to the other exporters world wide.
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