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IRS audit is the process of reviewing or testing of a particular company or individual financial
statements or accounts. It is conducted to verify that the person or the company has paid taxes as
per the laws and the exact amount is depicted to the income tax department. The individual or
organization selected for IRS audit is done by random selection from the computer, if the tax
department doubts that the company or individual is not paying the accurate amount, when there is
any miss matching of the document. Audit by the IRS is nightmarish for many. No one wants to
come under the trap of this. Audit by the IRS is conducted by interviewing the suspected candidate.

Audit from IRS is the biggest fear for any tax payers. Even the most honest payers of tax fear for
this. High penalties, fines and even jails are the punishment for any minor error in the amount of tax
paid. This fear can be overcome by preparing your financial statement minutely. If it is flawless no
one can do anything. It is utmost important to take advance preparation for this. A person who is
chosen by the IRS department for the audit, he or she should meticulously collect the entire
document which are associated with the tax.

Candidates for the IRS Audit are selected by the audit departments. The candidates are informed
via telephone or e-mails; they will also specify the place about the occurrence of the audit. Generally
the tax department conducts the meeting in the place of the candidate, in the IRS office, in the
accountant office of the candidate etc. The IRS department will also tell you about the documents
which you need to present them. IRS Audit length relies on the type and severity or complexity of
the audit.

Unfiled Tax Returns is the process where an individual or an organization is unable to pay the tax
mainly because they donâ€™t have the money but they can later pay the tax to the IRS department.
Unfiled Tax Returns are negotiable by the IRS department who donâ€™t have the money to pay the tax
immediately but in this case too you have to submit the tax return file. They will give you
consideration or rather time so that you can pay your tax.

IRS Audit Small Business is matter of great concern for owners of the small business. In this
category of audit small industries comes. For IRS Audit Small Business , IRS department randomly
select the owners of the small business owners and conducts audit ion the type of business the
owner have, how much money is making via it, the strength and size of the business, the place
where you reside and the past financial statements.

Audit by IRS can place any time of the year. They give surprise informationâ€™s about the conducting of
the audit. If carefully planned and wisely dealt with the IRS department then you donâ€™t have to face
any trouble. All you need is to keep a record of all your financial statements. After completion of the
Audit by IRS, they also give you their findings so that you can understand your gap areas.

For more information visit us at http://www.cpaformerirsagent.com/
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