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Contract loan processors work closely with entities such as mortgage brokers, lending institutions,
underwriters, home appraisers, loan officers and other real estate players. They can be described
as professional organizations that are run by certified mortgage loan originators. Unlike a small
company that affords to employ a few employees, these organizations have big teams. This
explains the reason why they complete bulky work within a very short time. They form contracts with
their customers ahead of starting any work.

Contract loan processors can work for you in a way that your internal staff has never done. They are
organized, focused and thorough in whatever they do. Once hired, they will apply knowledge, skills
and technology to give you quick and excellent results. Small jobs can be finished within twenty four
hours while the most complicated parts of a large project can be completed within the same time-
frame. A contract loan processor is also more efficient, knowledgeable and dependable than a
freelance loan processor. It is usually a fully operational business which is duly registered according
to the laws of a given country.

A freelancer is an individual employee just like your current in-house employees. If you are seriously
looking to close several loans, speed is an imperative factor to consider. Outsourcing work to
external mortgage processors is a proven way to achieve speed and reduce costs. Contract loan
processors mainly operate as an offshore company and they guarantee low rates for high quality
work. As a result, they allow you to free office space by dismissing some of the unnecessary staff.
They also help you re-focus your advertising efforts. Instead of advertising job openings, you can
use the money to advertise your business vigorously to get new borrowers.

Contract loan processors help you shorten loan closing cycles and get paid sooner than you have
ever been. As afore-mentioned, they own big teams of certified and experienced staff. They can
begin and end loan origination procedures within a very short period. This will increase borrowersa€™
satisfaction and guarantee more business because they will be excited to spread the word about the
efficiency level of your company. To begin doing business with contract loan processors, you need

to choose one of the best companies first. After forming a contract with it, you can send loan files
using the recommended methods. Most companies prefer emails, fax or courier services.

A normal mailing service is often not preferred because it is slow and may delay contract loan
processors for up to two weeks. When the borrowera€™s paperwork is received, processors will review
and verify it carefully to determine if he or she will pre-qualify for the house loan. If something is
missing, they will ask you to inform the borrower about it. Once the file is pre-approved, it is pushed
forward to the lenders who work closely with underwriters to approve it. Contract loan processors do
virtually everything on your behalf and ask you for a small amount of money per file they

successfully close.
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many Commerical Mortgage Processing Services that cater to Mortgage Brokers and Lenders
nationwide with a structured process to ensure success.
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