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After landing a job or settling down with the partner of your choice, stability is something you are
working for at the moment. At the back of your mind, there is now the question of whether, in the
near future, you might buy or not buy a house. After all, the idea of happiness for many people is,
more or less, largely connected to the dream of owning a home. The considerations are many and,
sometimes, overwhelming. Identifying the factors you need to consider can be helpful.

Personal Finances

Know if you have enough money for a mortgage deposit. Determine if you can afford the monthly
payments without sweating. There are Georgia Mortgage experts who can guide you through the
process of mortgage application. Know your numbers and study the monthly payments and savings
you will be making. To avoid running into future financial trouble due to lack of knowledge or
experience, it is advisable to consult mortgage experts.

The Pros and Cons of Renting and Owning

Consider the advantages and disadvantages of renting and owning. Renting is certainly cheaper.
You do not have property taxes to pay and minimal or no maintenance costs. The usual short term
lease for renting gives you more freedom and mobility. However, you get stuck with the given space
arrangement and rarely allowed to make improvements or changes to the place.

Owning a home means you are free to do with your property as you like. There is also the pride of
ownership. Property tax deductions and mortgage interest deductions are also a plus. Be sure to
check your Georgia Mortgage rates so that you know how much deductions you are entitled to.
However, with owning a home comes also the commitment to paying for it for years. Decide if you
are prepared to do that.

Future Plans, Long-term Savings

While even you yourself cannot predict what you will actually do in the future, being clear on your
future plans is a consideration to owning a home. Do you plan to have a family?  Or will you live in
the city or the suburbs? If you retire, do you have a good pension or retirement plan to fund it? If you
plan to rent after retiring, will you have enough long-term savings by then to cover the rent? There
are excellent Georgia Mortgage companies that make mortgage applications appealing and a sound
investment. They can help you find answers to these questions, in connection with getting a house
through a mortgage loan.
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