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An online payment gateway is important for individuals who run a business over the internet. It acts
as the medium that assists you in accepting payments for the products or services you are dealing
in, also called the ecommerce. 

The entire online payment process functions similarly to when you do a purchase in an offline store.
You purchase your product and hand over the debit or credit card to the individuals operating the
register to make payment for your items. The solitary actual difference between that and a web-
based payment gateway is that you are not able to give your card straightaway to somebody. In its
place, you just use the information on your card to fill out an online form, so it can be subjected to
processing of payment.

The information the customer enters in the form includes the number of the credit card, the card
holderâ€™s name and the 3-digit Card Verification Value or CVV number that is detected on the
backside of the card. The payment of the customers is subsequently debited from the card and in a
couple of days the full amount is credited to the merchant account of businesses. 

An online payment gateway offers the most multipurpose technique for processing transactions.
With the help of a virtual computer terminal, you can process payments speedily and safely, with no
requirement for any particular hardware. 

Such a gateway is usually a private internet site, exclusively accessible with your personal
username and password. As mentioned earlier, all the pertinent credit card information is inserted
into the online forms of the gateway, which are understandable and extremely easy to use.
Subsequently, the gateway makes a verification of the buyerâ€™s information and brings the transaction
to an end.

There is no doubt that a payment gateway forms an integral part of online payment processing. It is
used together with a merchant account which is a kind of bank account permitting online business
owners to accept payments through credit cards straightaway on their website. Such an account is
viewed as an agreement between three parties, such as the business owner, the bank that provides
the merchant account, and the payment processing service provider to settle each and every credit
card transaction performed on the site.

An online payment gateway eliminates the necessity to stand in long queues for making payment,
thereby saving plenty of time and energy. An individual can do payment over the internet from any
place and at any time. All he/she needs to have is a computer, net connection and the credit card.
One more advantage is tax can be calculated automatically before carrying out the transaction.
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which is one of the leading a online payment processing services in the world. The company offers
an integrated a online payment gateway solution to credit card processing, bank transfers and other
alternative payments using advanced algorithms.
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