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Are you in need of a significant sum of money? And you only have your vehicle but donâ€™t want to do
without it on a long term basis? Then an Auto title loan will suit your needs.

What is an Auto Title?

First things first, What exactly is an auto title? Essentially, itâ€™s a record that reports you own the
vehicle. It's got all the important info of your vehicle - your name and address, the type of your
vehicle, what year your vehicle was created, and naturally what kind of vehicle it is. Additionally, it
can contain when it was initially sold if youâ€™re not the first owner. Auto titles are issued by the
Department of Motor Vehicles.

What is an Auto Title loan?

An auto title loan is a short term loan collateralized with the title of your car. Should you cannot pay
back your loan, the lending company has every right to take your vehicle then sell it so he can
recover the loan money. The presumption of every lender is that nothing else is owed by you on the
car (so it denotes a clean, encumbrance or lien-free title).

What type of interest rate should I expect for Auto Title Loans?

This will depend on your state. In Arizona for instance, the AZ title loans readily available have
interest rates based on the Arizona Revised Statutes. Due to competition, most lenders will provide
you less than the state rate. Most lenders will simply get your title, and not the vehicle, and you can
have an undisrupted life with your car.

Is there a probability of losing my car?

Like most collaterals, in case you canâ€™t pay, then theyâ€™ll sell your vehicle to acquire their money back.
That is the nature of loans. If you think you canâ€™t do it, then do not risk getting an auto title loan. On
the good side, you can lose your car if you donâ€™t pay off, however, you donâ€™t get sued for it. However,
if you canâ€™t feel you canâ€™t repay a loan you made, perhaps you are better off without your automobile?

Precisely how do I ensure that I wonâ€™t get short changed for the worth of my car?

Ah, a question most often asked. Most lenders will assess or evaluate the condition of your car at a
significantly less value - but fret not, there are still a few lenders who are honest and who are much
interested in cultivating a relationship with their clients than just getting their precious assets or
properties. If you want to be extra certain, have the National Automobile Dealers Association check
the value of your car to help you work out a higher amount.

When getting an auto title loan, make sure you talk to several various title lenders before settling on
one. Better to have numerous options if youâ€™re planning to risk your sweet ride. Think things through
and understand the risks at the same time, ask yourself if you've the capability to pay it back before
you think about an auto title loan.
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